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Michigan Public Educational Facilities Authority

QUALIFIED PUBLIC EDUCATIONAL FACILITIESBOND PROGRAM

Qualified Public Educational Facilities
(QPEF) Bond Program APPLICATION PROCESS
ELIGIBILITY REQUIREMENT
G QU S Once the public-private partnership has been established, the
A State or local educational agency must enter into L%Irl]zv:: ansct;ps tsr?r r:;“i”é?&i?g:hs necessary to obtain QPEF
a public-private partner shipagreement with a 9 9 :
for-profit corporation under which the for-profit . u . i L
. Step1 Applicant prepares “Evaluation Request” and submitsit
fc;rlgtx{atnéop ogﬁbﬁ?cd;ggiliragﬁ@ 9f the to the MPEFA at |east two weeks prior to the next
’ MPEFA meeting date.
1 Construct Step 2 MPEFA considers an inducement resolution at its
> Rehabilitate Elrjcl;l;tmeen ng recognizing the public purpose of the
2' Eefuuirblm Step 3 Applicant structures the financing and bond counsel
- Equip begins to prepare documents.
— . Step 4 MPEFA staff:
Suc_h apublic-private partnership agreement would * publishes public hearing notice at least 14 days prior
typically be under alease arrangement. At the to date of hearin
end of the term of the agreement, ownership of the *holds public hea?in inLansin
bond-financed property isto be transferred to the * obtai nz required gogernment a %pprov als
public school for no additional consideration. Step5  Financing documents are prepared by counsel and
. : reviewed and accepted by all parties to the transaction.
Thefull faith and credit of the sFaIe dpes not back Step 6 MPEFA adopts bond resolution authorizing the
the bonds. Therefore, QPEF s financing through i ssuance of the bonds
the MPEFA isimited to firms whose own credit Step 7 MPEFA, borrower l.Jrchaser and counsel close on the
worthiness (or the financial viability of the project) P . tft . P
is sufficient to attract abond buyer, or aletter of project financing.

credit from abank guaranteeing repayment of the
bond.

MPEFA Mission

The Michigan Public
Educational Facilities Authority
is dedicated to providing
opportunities for low cost
financing and technical
assistance for (i) qualified public
educational facilities and (ii)
public school academies
through its bonding and loan
programs.

MPEFA FEE SCHEDULE

Application Fee: Non-refundable fee required when the

evaluation request is filed.
$1,000,000 or less $ 500
Over $1,000,000 $1,000

I ssuance Fee: Required on or before the closing of the project

financing.

All Bonds Y of 1% of Principal Amount

Annual

Fee: Pro-rated and paid on a semi-annual basis.
1/8 of 1% of Outstanding Principal

NOTE: Checks should be made payable to the MPEFA.




